Imported Component Values (Form C1) Illustrative Reasonable Assurance Report

Warning to Readers

Registered auditors are alerted to the fact that the illustrative report has not been updated for amendments to the International Standard on Assurance Engagement (ISAE) 3000 (Revised), Assurance Engagements Other Than Audits or Reviews of Historical Financial Information, which is effective for assurance reports dated on or after 15 December 2015.
Auditors should ensure that any report issued is in full compliance with the Standards.
Assurance provider’s/auditor’s letterhead

The Board of Directors/Members
[Company/close corporation name]

[Address]
Our Ref:


[Date]

Dear Sirs
INDEPENDENT ASSURANCE PROVIDER’S REPORT
 ON THE DECLARATION OF IMPORTED COMPONENT VALUES (FORM C1) 
We have undertaken a reasonable assurance engagement of the Declaration of Imported Component Values (Form/s C1) (the C1 Form/s), issued by <insert company/close corporation name> (the Company/Close Corporation), for the year/period ended <insert date>. 
The Directors’/Members’ Responsibility for the C1 Form/s
The directors/members are responsible for the preparation of the C1 Form/s in accordance with the requirements of Part E of the Automotive Production and Development Programme (APDP) Regulations (the Regulations) and the Declaration of Imported Component Values (Info Doc C/<insert latest available version>) (the Guidelines) issued by the International Trade Administration Commission of South Africa (ITAC). This responsibility includes the design, implementation and maintenance of internal control relevant to the preparation of the Form/s that is/are free from material misstatement, whether due to fraud or error.

Our Independence and Quality Control
We have complied with the Code of Professional Conduct for Registered Auditors issued by the Independent Regulatory Board for Auditors, which includes independence and other requirements founded on fundamental principles of integrity, objectivity, professional competence and due care, confidentiality and professional behaviour. 

In accordance with International Standard on Quality Control (ISQC) 1, Quality Control for Firms that Perform Audits and Reviews of Financial Statements, and Other Assurance and Related Services Engagements, we maintain a comprehensive system of quality control including documented policies and procedures regarding compliance with ethical requirements, professional standards and applicable legal and regulatory requirements.

Our Responsibility 
Our responsibility is to express an opinion on the C1 Form/s based on the evidence we have obtained. We conducted our reasonable assurance engagement in accordance with the International Standard on Assurance Engagements 3000, Assurance Engagements other than Audits or Reviews of Historical Financial Information (ISAE 3000), issued by the International Auditing and Assurance Standards Board. That standard requires that we plan and perform this engagement to obtain reasonable assurance about whether the C1 Form/s is/are free from material misstatement. 

A reasonable assurance engagement in accordance with ISAE 3000 involves performing procedures to obtain evidence about the amounts and disclosures in the Form/s. The nature, timing and extent of procedures selected depend on the assurance provider’s judgment, including the assessment of the risks of material misstatement, whether due to fraud or error, in the Form/s. In making those risk assessments, we considered internal control relevant to the Company’s/Close Corporation’s preparation of the C1 Form/s.

Our reasonable assurance engagement also includes
:

· Enquiring of management, and where appropriate, those charged with governance regarding the entity’s compliance with the requirements of the Regulations and the Guidelines.

· Obtaining and documenting an understanding of the entity’s business activities and the processes and systems for preparing the C1 Form/s.

· Evaluating the design and testing the implementation and operating effectiveness of controls that are relevant, to ensure the proper preparation of the C1 Form/s.

· For a sample of items included in the C1 Form/s, agreeing the information to the entity’s underlying accounting and production records, appropriate source documentation, and reperforming calculations, as appropriate.

· Obtaining appropriate written representations from management.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Opinion 
In our opinion, the C1 Form/s issued by <insert company/close corporation name> for the year/period ended <insert date> is/are prepared, in all material respects, in accordance with the requirements of the Regulations and the Guidelines.
Restriction on Distribution and Use of this Report

Our report is intended only for the addressee and ITAC for the purpose indicated in the introductory paragraph and may not be suitable for another purpose. Consequently, our report and the C1 Form/s should not be distributed to or used by other parties.

Auditor’s Signature

Name of individual registered auditor

Registered Auditor

Date of auditor’s report

Auditor’s address
� When the registered auditor is the auditor of the entity the heading may read ‘Independent auditor’s report … ’ instead of ’Independent assurance provider’s report’.


� To be adapted as necessary. It is not intended that the procedures described are as detailed as in a work programme.
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