INDEPENDENT REGULATORY BOARD FOR AUDITORS

Firm Annual Returns:
Firm Assurance Work Declaration and Public Practice Questionnaire with Firm-related
Information 2024

Johannesburg / 19 February 2024

The annual renewal process for firms to submit their returns is now open on the Independent
Regulatory Board for Auditors' (IRBA) website. This entails the submission of the assurance work
declaration, public practice questionnaire and firm-related information. To facilitate this submission
process, the following documents are available for downloading:

e Explanatory Memo;

e High-risk Excel Template;

e |ow-risk Excel Template; and

o Staff Complement Excel Template.

This online submission functionality is linked to the applicable registered auditor's (RA) profile and
available when that RA logs onto the IRBA website.

Only one return per firm is required. This submission must be filled in completely, to enable the
IRBA to perform a detailed analysis that will inform its risk-based inspections methodology and the
billing of assurance fees. Even if none of the partners in the firm performed any assurance work
during the period 1 January 2023 to 31 December 2023, the firm is still required to complete and
submit a zero-assurance fee return.

The Explanatory Memo contains detailed instructions for the completion and submission of the firm
return and supporting documents.

Please note that no email submissions will be accepted.

Kindly pay specific attention to the new requirements relating to firm annual renewal, and the
consequences for non-compliance, in terms of Government Gazette No. 49079 published on
4 August 2023, and as detailed in the Explanatory Memorandum under sections 3 and 4.

The deadline for the submission of the firm return is 19 April 2024.

About the IRBA

The objective of the IRBA is to endeavour to protect the financial interests of the South African public and
international investors in South Africa through the effective and appropriate regulation of audits conducted
by registered auditors, in accordance with internationally recognised standards and processes.


http://www.irba.co.za/upload/Explanatory%20Memo_Firm%20Returns%202024%20final.pdf
https://www.irba.co.za/modules/custom/registered-auditor/assurance-work/assurance-fees-high.xlsx
https://www.irba.co.za/modules/custom/registered-auditor/assurance-work/assurance-fees-low.xlsx
https://www.irba.co.za/modules/custom/registered-auditor/assurance-work/staff-complement.xlsx
https://www.irba.co.za/registered-auditor?subcmd=login
http://www.irba.co.za/upload/Explanatory%20Memo_Firm%20Returns%202024.pdf
https://www.irba.co.za/upload/BN%20467%20of%202023%20-%20Documents%20and%20Processes.pdf

